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TONG KET THI TRUONG CHUNG KHOAN THANG 9:

«  “Than trong véi cau chuyén nang hang” — Thi truong chirng khoan Viét Nam lan dau giam diém trong 5 thang. Chi s6 VN-
Index dd cham miurc cao nhét lich str 1,696.3 diém vao ngay 4/9 (tdng 0.8% so vdi cudi thang 8). Tuy nhién, sau khi gidng co
tai ngudng 1,700 diém, chi sd giam xudng 1,624.5 diém vao ngay 8/9, sau d6 dong clra thang & murc 1,661.7 diém, tuong
(rng giam 1.2% so vai cudi thang 8 — ghi nhan Ian giam diém dau tién sau 4 thang tang diém lién tuc.

« Trong thang 9, gia tri giao dich trung binh ngay trén HoSE va téng 3 san lan lugt giam 30.8% va 31.5% so vdi thang 8, dat
32,143 ty déng va 35,198 ty dong. Tam ly than trong cua nha dau tu trong thang 9 khién cho thanh khoan lién tuc sut giam
va dudng nhu mat hat vao nhirng tuan cudi clung cua thang 9.

«  Khoi ngoai duy tri ap luc ban rong manh trudc ki vong nang hang cta thi truong Viét Nam. Khoi ngoai ti€p tuc rat rong
manh trén toan thi trudng véi tdng gid tri gan 25,300 ty dong trong thang 9, la muc cao thir 2 ké tir ddu nam tdi nay. Sau
chudi ban rong kéo dai, ty & s& hitu nuwdc ngoai trén HoSE da roi vé muirc thap nhat gan 13 ndm

TRIEN VONG THI TRUONG CHUNG KHOAN 3 THANG CUOI NAM 2025:

« Kinh té Viét Nam tang trudng bam sat muc tiéu. GDP 9 thang dau ndm 2025 tang trudng 7.85%, rat gan véi muc tiéu tang
trudng 8% ca ndm cla Quéc hoi du phai déi mét vai tac dong tiéu cuc tlr cac chinh sach thuong mai bat on tir phia My, doi
tac xuat khau I6n nhat cia Viét Nam.

«  Trién vong dong vén méi sau nang hang. FTSE Russell théng bdo nang hang chirng khoan Viét Nam tur thi truong cén bién
thanh thi trudng mai ndi thir cap vao dau thang 9/2026. Quyét dinh dugc FTSE Russell néu trong bdo cédo phan loai dinh ky
cong bo rang sang ngay 08/10.

«  Cang thang thang My - Trung bi day 1én nac méi. Ngay 10-10, Téng thdng Donald Trump tuyén bd trén mang xa hoi Truth
Social rang My sé ap thué bé sung 100% d6i v6i hang hda nhap khau tir Trung Qudc, ngoai cac murc thué hién nay. Dong
thai nay duoc cho la nham dép tra viéc Bac Kinh ap dat kiém soat xuat khau doi véi cac nguyén liéu dat hi€m-ngudn nguyén
liéu thiét yéu cho nhiéu cong nghé ctia My, tlr san xuat chip dén pin xe dién.
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THI TRUONG LAN PAU GIAM PIEM SAU CHUOI TANG DA )
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Chi s6 VN-Index giam diém sau 4 thang tang lién tuc
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Nguén: PSI tong hop

« Chi s0 VN-Index da tdng cham murc cao nhat lich st 1,696.3 diém vao ngay 4/9 (tdng 0.8% so vdi cudi
thang 8). Tuy nhién, sau khi giang co tai ngudng 1,700 diém, chi s6 giam xudng 1,624.5 diém vao ngay
8/9, sau d6 dong ctra thang & muic 1,661.7 diém, tuong trng giam 1.2% so vdi cudi thang 8 — ghi nhan lan
giam diém dau tién sau 4 thang tang diém lién tuc. Tinh tir dau nam, chi s6 VN-Index da tang 31.18%,
vuot xa muc tang ca nam 2024 (+12.11%) va 2023 (+12.2%).

« Chi trong 2 tuan dau thang 10, tinh dén hét ngay 13/10, chi s VN-Index tiép tuc bt pha vuot 1én trén
moc 1,750 diém va dong ctra tai ngudng cao lich s&r méi 1,765.12 diém (+6.22% so vai cudi thang 9)

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG




DONG TIEN THIEU SU' LAN TOA i
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Poéng gop VN-Index - . “ a . on > noope
EEOP Co phiéu VIC “gong ganh” chi so thi

B4t dong san

Tai nguyén Co ban 2.29 truong

Du lich va Giai tri 0.61 50.00

Xay dyng va Vat liéu 0.36 39.61

Y té 0.24 40.00

Hang & Dich vu Cong nghiép 0.24

O t6 va phu tung 0.23 30.00

Truyén théng 0.02

Ban lé - 0.12 20.00

Hang cd nhan & Gia dung - 0.27

Bao hiém - 0.88 10.00

Dau khi - 1.12 320 267 187 9o

Thuc pham va d6 udng - 1.31 ) H - -

H.c'>Aa ché't, B 2.67 2.51) (4-05) ] .
bién, nudc & xang dau khi dot - 3.56 (10.00) 03) (4.52) (5.32)
Cong nghé Thong tin - 4.68

Dich vu tai chinh - 5.09 (20.00) (13.51)

Ngan hang - 3625 VIC LPB HVN HPG STB GAS BID FPT VPB VCB

Nguén: Bloomberg, PSI téng hop

«  Ap luc chét 16i gia ting manh trong thang 9 sau chuéi ting diém kéo dai khién cho ap luc diéu chinh lan rong ra khép
thi truong. Phan 16n mirc tang cua chi so thi truong déu dén chd yéu tir méa cd phiéu VIC (+36.32% MoM) - chi riéng méa
c0 phiéu nay da dong goép t6i 39.61 diém cho chi s6 VN-Index.

* DO rong thi truong tiéu cuc khi toan san HOSE c6 t6i 236 ma giam diém trén tong s6 391 ma niém yét trén san.

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG




THI TRUONG PHAN HOA MANH "
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Phan bo tang/giam ctia cac ma co phiéu trén san HOSE 9 thang dau nam 2025

152

143

3 1 1 0 0 1 0 1 0 1
%o AN o o o ol ol ol ol o o ol ol ol o o
A "50 ’ N ‘QQ ) A AR A r),’\g ’ ). oAl r},QQ ’ 3‘30 ’ 360 ’ fg,QQ ’ N -

(\rLQ .OIO\ (\60 .010\ \,\%Q .°[o\ (L\Q .°|0\ @5‘0 .°|01 Q .°|ou ®Q0 ."lo\ (5%0 .°]0\ (56% .°Io‘ (5(_)@ .°|0\ \&'LQ .°|0|

@

Chi s6 VN-Index dang ghi nhan nhiing phién giao dich dau tién ctia thang 10 vo cung tich cuc, tuy nhién phan Idn mirc tang
cla chi s0 hién nay déu phan I6n chi dén tir nhdm c¢6 phiéu ho Vingroup, dac biét la 2 ma cé phiéu VIC va VHM. Tinh trong
9 thang dau nam 2025, c6 t6i 297 ma cd phiéu van dang co6 dién bién thap hon mirc tdng cua chi so thi truong VN-Index
(+31.18% YTD).

C6 t6i 152 ma c6 phiéu giam gia so véi mirc déng ctra nam 2024 sau 9 thang dau nam 2025

CTCP CHUNG KHOAN DAU KHi



THANH KHOAN SUT GIAM SAU TRONG THANG 9
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Thanh khoan “mat hat” trong nhirng tuan cudi thang 9

mmmm GTGD Khép 1énh

== GTGD Kh&p Ié€nh binh quan
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Nguén: Bloomberg, PSI téng hop

« Trong thang 9, gia tri giao dich trung binh ngay trén HoSE va tong 3 san lan luot gidm 30.8% va 31.5%
so vdi thang 8, dat 32,143 ty dong va 35,198 ty dong. Tam ly than trong cda nha dau tu trong thang 9
khién cho thanh khoan lién tuc sut giam va dudng nhu mat hat vao nhirng tuan cudi cung cda thang 9.



TY LE SO HOU CUA KHOI NGOAI VE PAY 13 NAM !’
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Gia tri giao dich rong ctia khéi ngoai trén TTCK Viét Nam (dv: Ty dong)
20,000
ﬁs 10,000
- L | -
-2,765 l 3611 2109 . l -2,300 . . . -1,382
6,001 8,376 -6,489 -10,000
-9,837 -9,593 -9,856
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-15,607-16,594 -20,000
-25,299 -30,000
-40,000
-42,210
-50,000
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1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9
2024 2025

Ngudn: PSI téng hop

«  Khai ngoai duy tri ap luc ban rong manh trudéc ki vong nang hang cua thi truong Viét Nam. Khéi ngoai tiép tuc rdt rong
manh trén toan thi trudng vdi tong gia tri gan 25,300 ty dong trong thang 9, la mirc cao thir 2 ké tir dau nam tdi nay.

«  Khéi ngoai da ban rong ky luc hon 77.1 nghin ty déng trong 9 thang dau nam 2025 chi tinh riéng khdp Iénh trén HOSE,
vugt ca quy mo ban rong cua ca nam 2024 la 73.1 nghin ty.

»  Sau chubi ban rong kéo dai, ty 1é s& hiru nuwdc ngoai trén HOSE da roi vé mirc thap nhat gan 13 nam, chi con 15.61%. Néu
tinh theo gid dong clra ngay 2/10/2025, lugng ¢6 phiéu do khéi ngoai nam gitr twong duong khoang 46 ty USD, so véi
quy mo von héa HOSE gan 278.4 ty USD.
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KINH TE VIET NAM TANG TRUGNG BAM SAT MUC TIEU !’
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Tang trudng GDP va céc cdu phan (12 Quy) San xuat ma rong lién tiép trong 3 thang
mmm T4ng trudng GDP == NONng, LAm va Ngu nghiép cua 03/2025 v6i PMI trén 50 diém
— Cong nghiép va Xay dung Dich vu mm | [P (ytd, %yoy) (cOt trdi)  ===PMI (ct phai)
10%
8% /\/ g \/ 30.0 60

dang né luc dé dat muc tiéu tang trudng 8%, chuing toi
cho rang NHNN sé tiép tuc duy tri néi 1dng tién té, trong
dé chu trong viéc duy tri mat bang |ai suat thap dé thuac
day tdng trudng tin dung, cung cap nguon von gia ré doi
dao cho nén kinh té, tao déng luc cho dau tu va tiéu
dung.
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200,000 6 ching kién ca 3 thang lién tiép san xuat ma réng véi PMI

150,000 [ 4 trén 50 diém. Viéc Viét Nam dat dugc thoa thuén tthé'
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TRIEN VONG DONG VON MG1 SAU NANG HANG !’
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Ngay 8/10/2025 (vao lic 03 gio 00 phut theo gio Ha Noi), to chirc xép hang thi truong FTSE Russell cong
boé thi truong chung khoan Viét Nam da dap ung toan bé cac tiéu chi chinh thuc va duoc nang hang tir
thi truong can bién Ién thj truong mai noi tha cap. Theo thong bdo cua FTSE Russell, viéc phan loai lai

thi trudng chirng khoan Viét Nam sé co hiéu luc tir ngay 21 thang 9 nam 2026, sau dot xem xét tam
thai vao thang 3 nam 2026.

Lo trinh nang hang thi truong Viét Nam 2024-2026 (FTSE Russell)

i Thi trudng méi néi thir cd
Méi noi thq cap 9(2026) P

Thée,doi nang hang
(2025)
Fheo dgi

Buonu 3 0 ded

Thitcuong can bién
2024)

Can bi&
2024
Vs
en iy 2025
né”gb Nam
.6/79

2026

Viéc dugc FTSE Russell cong nhan maé ra co hoi thu hdt dong von ngoai, dong thai gitip thi truong Viét
Nam két n6i sau rong hon véi dong von toan cau. Theo cac udce tinh so bd, wde tinh dong von rong cé
thé dat tir 3 dén 8 ty USD, tham chi t&i 10 ty USD trong kich ban tich cuc, bao gém ca dong von chu
dong va thu dong, trong d6 von cha dong chiém ty trong lon.

Ngan hang Thé gigi (World Bank) cling du bao dong vén ngéan han khoang 5 ti USD sé d6 vao Viét Nam
trude va sau khi nang hang, tir ca nha dau tu cha doéng lan thu dong.



TRIEN VONG DONG VON MG1 SAU NANG HANG

Dién bién TTCK Qatar, Kuwait, A Rap Xé-ut, Trung Quéc va Romania trudc va sau khi duoc cong bo nang
hang thi truong Ién Thi truong méi néi (Emerging Market) cua FTSE.

PETROVIETNAM
PSI

50.00% ) . _ Thoi diém
TRUGC KHI NANG HANG SAU KHI NANG HANG . S
. (1 nam) Quoc gia | Watchlist | Tang/giam | vao chinh | Tang/giam | Hién tai
40.00% Secondary thire
Emerging
30.00%
Quatar  T9/2013 +19% T9/2015 -1% T8/2025
20.00% «— «—
o \ ;
10.00% \/ Kuwait  T9/2008 -60% T9/2017 +79% T8/2025
0.00% 7
A N \_/ :raa‘l':i'; T9/2015  +6%  T3/2018  +38%  T8/2025
-10.00% 7<V -\)y \,4 +—> —>
-20.00% N China  T3/2016 +7% T9/2018 +29% T8/2025
+—> +—>
-30.00%
Romania  T9/2019 -6% T9/2020  +131%  T8/2025
-40.00% —> —>

-24-22-20-18-16-14-12-10-8 6 -4 -2 0 2 4 6 8 1012

—— QE General (Qatar) Premier Market Index (Kuwait)
Tadawull All-share Index (Saudi Arabia) Trung Qudc
BET-20 (Romania)

Nguén: Bloomberg, PSI téng hop

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG




TRIEN VONG DONG VON MG1 SAU NANG HANG
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Money flow into EM - before and after the upgrade

| Upgrade Sep-10 Sep-11 [ Sep-12 Sep-13 Sep-13 3 Sep-17

Year Colombia Indo Phi Quatar Romani ‘ Pakistan
2007 790
2008 ' (86) 1,753 |
2009 ‘ 67 1,384 |
2010 NEEE 2306 |
2011 2,272 21556 54
2012 | 3,55 1,712 ' 126 |
2013 1,921 | (1,806) 461
2014 3,766 10987 32,953 | 60,59
2015 61 3,066 | (30,893)
2016 32 1,002 | (21,476)
2017 (444) 84,509 | (74,705)
2018 (1,185) | (40,266)
2019 132,543 | 1,292
2020 221,16 | (65,881)
2021
2022

Nguén: Bloomberg, PSI téng hop

« Dong tién ngoai vao cac quéc gia trudc va sau khi FTSE nang hang lén thi truéng méi ndi thir cap. Dé thay dong von dau
tu nudc ngoai cé xu hudng tang manh nhat trong ndm dau tién va nam thir 2 sau khi két qua nang hang c6 hiéu luc.

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG



TRIEN VONG DONG VON MG1 SAU NANG HANG

Udc tinh dong von dau tu nudc ngoai méi

PETROVIETNAM
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Tong tai san cac quy (cha dong + thu dong) ty USD

900

Ty trong ky vong trong rd cuia Viét Nam (%)

Viét Nam c6 thé thu hat dong von dau tu nuée ngoai (bi dong + thu dong) tir 3-8 ty USD theo udc tinh

Gia dinh:

« Ty trong: Quy mo von hda ctiia VN-Index dat hon 275 ty USD, twong dong cac quéc gia trong danh muc FTSE Emerging
markets Index, tiéu bi€u nhu Chile (149 ty USD), Qatar (168 ty USD). Do d6, udc tinh ty trong cla Viét Nam trong ro sé
khoang 0.5% - 0.8% khi dugc thém vao chinh thirc.

« Dong von bi déng: Theo Trackinsight c6 17 quy ETF véi t6ng tai san khoang 100 ty USD I4y chi s6 mdi ndi FTSE lam co sé.

« Dong von chi dong: Theo FTSE Russel udc tinh téng tai san tir cac quy chd déng gap 5 lan so véi quy thu dong, tuong
duong khoang 500 ty USD va gia dinh cac quy chd déng phan b ty trong tuwong tng véi chi sé.



RUI RO: CANG THANG MY - TRUNG Bl PAY LEN NAC MO

U.S.-CHINA
TARIFF RESET

Tariffs to be lowered
s for 90 days

U.S. CHINA
TARIFFS: TARIFFS:

145% 125%
N2 N 2
30% 10%
e Short-term cost relief

e Supply chain reassessment

e Focus on business
relationships

CTCP CHUNG KHOAN DAU KHi
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« Tong thong My Donald Trump ngay 10/10 tuyén
bo sé ap thué bo sung 100% doi véi hang nhap
khau tir Trung Quéc bat dau tir ngay 1/11 hoac
s6m hon, dong thai c6 thé khién mirc thué quan
tang lén gan muc tirng lam day lén lo ngai suy
thoai nghiém trong va hon loan tai chinh hoi
thang 4. Trudc d6 2 bén da dat dugc thda thuén
thuong mai vao ngay 27/6 khi hai bén dong y
tam giam thué quan doi irng trong 90 ngay. Cu
thé, My tam thoi ha thué quan doéi véi hang hoa
Trung Quobc xudng con 30%, trong khi Trung
Quoc cat giam thué nhap khau hang héa My
xudéng con 10%.

« Viéc khoi lai cudc chién thuong mai ting do
chinh 6ng Trump khdi xudng c6 thé khién
thuwong mai gitra hai nén kinh té€ Ién nhat thé gidi
té liét, khi mic thué bé sung chéng Ién khoang
30% thué da ap dung véi hang Trung Quéc. Viéc
tang thué co thé lam tram trong thém sic ép
chinh tri trong nudc, day lam phat 1én cao.

CHIEN LUQC THI TRUONG



RUI RO: CANG THANG MY - TRUNG Bl PAY LEN NAC MO
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Phan ung cda thi truong tai chinh toan cau

Thi tru,ang Chl:rng khOén My phén lfl‘ng manh ‘S'BINANCE Mua Crypto  Thj trudng Giaodich.v Futures~»  Earnv  Squarev  Nhi&u honv
trudc thong bao cua Tong thong Trump @ Gia Bitcoin (BTC) «
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BTC sang USD: 1 Bitcoin = $112,405.72 USD

ngay

$ 104,953.17
\o)
&
Q
Vv q/\‘l/

e S&P 500 e===Dow Jones ====Nasdaq

« Sau thong bao cua Tong thong Trump, thi truong chirng khoan My da ngay lap tirc phan img manh me.
Chi s6 S&P 500 déng ctra phién giao dich ngay 10/10 giam 2.7%, chi s6 Nasdaq Composite giam 3.56%
- mirc giam manh nhat trong phién ké tir thang 4. Chi s6 Dow Jones Industrial Average giam 879 diém,
twong duong 1.9%, ghi nhan phién giam manh nhat ké tir thang 5.

 Trong khi d6 tai thi truong tién s6, gia Bitcoin va ca thi truong tién s6 dong loat sap gia, khién 9.4 ti USD
clia nha dau tu bi “thsi bay”. Trong vong 24 tiéng, von hda toan thi truvong tién ma héa da giam 10.76%,
xudng con 3,700 ti USD.



RUI RO: CANG THANG MY - TRUNG BI PAY LEN NAC MO !’
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Phan tng cua thi truong ching khoan Viét Nam o
« Duong nhu véi 2 ngay nghi cudi tuan Thi truong

chimg khoan Viét Nam dén nhan thong tin thué
quan c6 phan nhe nhang hon nhimg dién bién
vao thang 4 vira qua, tuy chi s6 VN-Index md& ctra

VN-INDEX 1,765.12 17.57 71 1.00% giam ti 11.52 diém trong phién giao dich ngay

13/10 tuy nhién nhin chung dong tién do vao thi
trudng chirng khoan Viét Nam van vo cung chu
dong va tu tin. Dong clra chi sd VN-Index van ghi

§ W'—H.,-\_/"/fﬁ nhan murc tang 17.57 diém (+1.01%).

S /“"“’* « Trong khi d6, cang thang thuong mai gitra My va
Trung Quoc da ngay lap tic “xudng thang” khi
Téng thong Trump ra thdong bdo mdi ndi rang
thué quan bd sung 100% sé chua cé hiéu luc cho
t6i ngay 1/11 va hai nha lanh dao My - Trung

C—— D Quoc sé gap nhau tai Hoi nghi thugng dinh Dién

GD: 1,336,021,435 cp GTGD: 44,509.46 ty VND dan Hop tac Kinh t& chau A - Thai Binh Duong

| (APEC) tai Han Quéc tir ngay 31/10-1/11/2025.

« Tuyén bo diu giong cua My da giup thi truong
chung khoan My bat tang trong phién giao dich
ngay 13-10, sau dot ban thao manh vao cu6i tuan
trudc.

Ty T T GhiEN LUTC THI TRUONG

Dién bién chi s6 VN-Index phién 13/10 Ngubn: Thoibaotaichinh, PSI téng hop



DU BAO CHIi SO VN-INDEX TANG SAT LEN NGUGNG 1,900 PIEM !’
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Chisé VNINDEX - 1W = 01738.23 H1794.58 L1736.03 C1761.06 +13.51 (+0.77%) > A , ~ >
Volume - Khdi lrong 27215 = Chi s6 VN-Index truéc sy tép trung manh cua
onbuituin i bttt i hyoniondel I R ] — dong tién trén thi trudng tai nhdm c6 phiéu ho

nha Vingroup va Ngan hang dién bién nhin chung
van sé la tang tich cuc khi ti trong dong gop cua
nhém cd phiéu néu trén sé tiép tuc ngay mot gia
tdng trong xu hudng hién tai. Su tu tin cdia dong
tién dang quay trd lai thi trudng ching khoan Viét
Nam sau théng bao nang hang cua FTSE Russel
cling sé la yéu t6 thidc day xu hudng tang cua chi
s0 trong nhirng thang cudi nam.
+ Kich ban co s6 (70%): Chi s6 VN-Index sé but
téc tang manh trong nhirng thang cudi nam khi
s day thuong sé la thoi diém téng két hiéu qua

e ans e dau tu cua cac quy trong nam. Trong sudt
SIS NI NN o s X . o
Pt W V- SN B N e - . chiéu dai lich s tang truong cua Thi trudng
o minge gt Mgt s mimgs ming7  migw o ® chung khoan Viét Nam day cling sé la thdi

diém s6i dong nhat trén thi truong. Trong boi
canh xu hudng dong tién ung hé cung su phat
trién 6n dinh cua kinh té Viét Nam chi s VN-
Index nhiéu kha nang sé tang sat lén ngudng
1,900 trong nam 2025.
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Chung t6i ky vong sé c6 nhiéu co hoi dau tu trong nam 2025 véi nhiéu nhém nganh duoc hudng lgi tir
chinh sach vi mo, dau tu cong ciing nhu nhu cau tiéu dung va gia hang héa thé gigi.

1. Nganh Ngan hang: Chat luong tai san nganh Ngan hang bat dau cai thién khi ty Ié ng xau giam. Tang trudng kinh té ving
vang va mat bang lai suat duy tri thap khién cho nhu ciu vay vén tang va thic day tang trudng tin dung Ngén hang.

C6 phiéu ua thich: VCB, ACB

2. Nganh Dau khi: Trong ndm 2025, gia dau duoc du bdo sé dao déng quanh ngudng 70-80 USD/thing, mirc gia nay van
mang lai loi nhuén déi véi cac doanh nghiép khai thac va cé thé ho tro phan nao su phuc héi chung cua nén kinh té€ thé gidi.

Co phiéu ua thich: BSR, PVT, PVS, PVD

3. Nganh Pau tu cong: Co hoi dau tu tiém ndng sé dén tir cac céng ty c6 du an day du diéu kién phap ly, kha nang tiép can
ngu6n von tin dung tét, trong bbi canh nguén cung con han ché.

C6 phiéu ua thich: VCG, CTD

4. Nganh Thép: Thi truong trong nudc dang cé dau hiéu phuc héi ré rét khi san luong tiéu thu tang manh so vdi cung ky, gia
ban ciing d4 bat tang ké tir dau quy 4.

C6 phiéu ua thich: HPG, HSG, NKG

5. Nganh Phan bon: Luat thué GTGT 5% doi vdi phan bén chinh thirc duoc théng qua gitup cac doanh nghiép san xuat phan
bon néi dia tang tinh canh tranh.

C6 phiéu ua thich: DCM, DPM
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6. Nganh Ban lé: Trién vong tang truéng nganh duoc ho tro bai cac yéu t6: (1) Niém tin tiéu dung cai thién nho vao su hoi
phuc cua kinh té vi mé va cdc chinh sach thiét thuc kich cau tiéu dung néi dia; (2) Bach héa - Hang tiéu dung nhanh dan dau
xu hudéng ban 1é; (3) Kénh thuong mai dién tu tiép da tang truong, du kién déng gép 10% téng doanh thu ban Ié.

C6 phiéu ua thich: MWG, PNJ
7. Nganh Bat déng san: Nhiing diém sang nganh Bat déng san sé tdi tir (1) Nguén cung mdi con han ché tiép tuc la co héi
vGi nhiing doanh nghiép c6 du an du diéu kién phap ly, nén tang tai chinh (2) B6 3 luat (Luat Dat dai, Luat Nha 6, Luat Kinh

doanh Bat déng san) chinh thirc dp dung tir 08/2024 sé tao ra co hdi mdi vdi thi trudng bat dong san va thidc day thi truong
h6i phuc nhd nhiing thay d6i mang thién huéng tich cuc so vdi bg luat cd.

C6 phiéu ua thich: NLG, VHM

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG




TRUNG TAM PHAN TiCH

Tran Anh Tuan, CFA
Giam doc Trung tdm Phan tich
Email: tuanta@psi.vn

Dang Tran Hai Dang
Phé Giam doc Trung tdam Phan tich
Email: dangdth@psi.vn

Phong Phan tich

Pham Hoang Vi Thi Ngoc Lé
Chuyén vién cao cap Chuyén vién cao cap
Email: phamhoang@psi.vn Email: levtn@psi.vn
T6 Quéc Bao Nguyen Thi Thu Trang
Chuyén vién cao cap Chuyén vién cao cap
Email: baotq@psi.vn Email: trangntt@psi.vn
Nguyeén Thao Nguyén

Chuyén vién

Email: nguyennt@psi.vn

c!
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Phong Truyén thong

Vi Huyén Ha My
Chuyén vién cao cap
Email: myvhh@psi.vn
Cao Thuy Linh
Chuyén vién

Email: linhct@psi.vn
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CONG TY CO PHAN CHUNG KHOAN DAU KHi

Tang 2, Toa nha Hanoi Tourist, 18 Ly Thudong Kiét, Phuong Ctra Nam, TP. Ha Noi
() (84)3934 3888
(84) 3934 3888

ims '
ams \WWW.pSi.vn

CHI NHANH HO CHi MINH CHI NHANH VUNG TAU

L4u 1, Toa nha PVFCCo, 43 Mac Dinh Chi, Tang 5, Toa nha Silver Sea, 47 Ba Cu,
Phuong Sai Gon, TP. H6 Chi Minh Phuong Viing Tau, TP. H6 Chi Minh

) (84-8) 39146789 ® (84-254)625 4520/22

(84-8) 3914 6969 (84-254)625 4521

CHI NHANH PA NANG

Tang G va Tang 2, Toa nha PVcombank Pa Nang, L6
A2.1, buong 30/4, Phuong Hoa Cuong, TP. Pa Nang

© (84-236) 3899 338

(84-236) 3899 338


https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM "

Bao cdo phan tich nay duoc 1ap bdi Cong ty C6 phan Chiing khoan Dau khi (PSI) chi nham muc dich cung cap thong tin tham
khdo chung cho céc nha d4u tu. Bao cdo nay khong cau thanh mot 16i chao moi mua, ban, hay dang ky bat ky san pham tai
chinh hodc ching khoan nao dugc dé cap trong day.

Céc théng tin, phan tich, nhan dinh va quan diém trinh bay trong bdo cdo nay chi mang tinh chat tham khao va khong nham
muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu doc lap cua nha dau tu. PSI khuyén nghi nha dau tu nén tu
thuc hién danh gia hodc tham khao y kién tu van chuyén nghiép phu hop véi muc tiéu dau tu, kha nang tai chinh va mac do
chap nhén rdi ro cda ban than trudc khi dua ra bat ky quyét dinh dau tu nao.

Céc thong tin dugce st dung trong bdo cdo nay dugc thu thap tir cdc nguén ma PSI cho 14 déng tin cay va c6 san cong khai
tai thoi diém coéng bd. Tuy nhién, PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu
hop cho bat ky muc dich cu thé nao cla céc théng tin dé. Céc thong tin va quan diém co thé thay doi ma khong can thong
bao trudce.

Moi thong tin hoac dir liéu vé hiéu suat trong qua khir cua bat ky chirng khoan hodc thi trudng nao dugc dé cap trong bao
cdo nay khong phai la chi bdao dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao ching khodn ludn tiém &n
rdi ro, bao gom rudi ro mat von.

PSI, cac cong ty lién két, cac cd dong, giam doc, can bo quan ly va nhan vién cta PSI sé khong chiu bat ky trach nhiém phap
ly nao doi véi bat ky ton that, thiét hai (truc tiép, gian ti€p, ngau nhién hodc hau qua) hoac chi phi nao phat sinh tir viéc st
dung, hodc dua vao céac théng tin va quan diém trong bédo céo nay.

PSI hodc cac cong ty lién két caa PSI, cling nhu cac nhan vién tham gia 1ap bdo cdo nay, c6 thé cé hoac da co céc vi thé
(dai/ngan) trong cac ching khoan dugc dé céap, hoac cé thé da cung cap cac dich vu ngan hang dau tu, tu van tai chinh,
hodc céc dich vu khéac cho céc 16 chirc phat hanh chirng khoan dé.

Bao cdo nay dugc bao hé ban quyén va chi danh cho ngudi nhan dugc cap quyén stir dung. Bao cdo khong dugc sao chép,
phan phai lai hodc céng bé cho bat ky muc dich nao khac ma khong cé su dong y trude bang van ban cua PSI. Viéc phat
hanh, phan phdi hodc str dung bao cdo nay cé thé bi han ché bai luat phap tai mot sé khu vuc phap Iy nhat dinh.
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